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agreement or simple hire agreement under hand only in
which the total of all the instalments payable thereunder
is less than £5 is exempt from duty.
The value referred to is not that of the goods themselves
but of the obligation undertaken by the agreement (p).
How Denoted.—The duty of sixpence may be denoted
by an adhesive stamp, which is to be cancelled by the
person by whom the agreement is first executed (q).    An
instrument the duty upon which is required or permitted
by law to be denoted by an adhesive stamp is not deemed
duly stamped with an adhesive stamp unless the person
required by law to cancel the adhesive stamp, i.e., the
person by whom the agreement is first executed (r),
cancels it by writing on or across the stamp his name or
initials, or the name or initials of his firm, together with
the true date of his so writing, or otherwise effectively
cancels the stamp by placing on it the date of cancellation
alone, or other marks of a defacing nature (s).    If upon
the face of the document everything appears to be in
order, there is a presumption that the regulations have
been complied with, but this presumption may be rebutted
by evidence (t).   A person who is required by law to
cancel a stamp and neglects or refuses to do so is liable
to a fine of £10 (it).
A ten-shilling stamp duty can be denoted by an
impressed stamp only (v).
Simple Hiring Agreement—A hiring agreement, as
distinct from a hire-purchase agreement, if under hand, is
chargeable with the duty of sixpence, (if under seal with a
(p) Baldwin v. Alsager (1844), 13 M. & W. 365 ; 39 Digest 271, 559 ;
Pemberton v. Vaughan (1847), 10 Q.B. 87 ; 39 Digest 272, 570.
(q) Stamp Act, 1891, s. 22 ;  16 Halsbury's Statutes 625.
(/) Ibid.
(s) Stamp Act, 1891, s. 8 (1); 16 Halsbury's Statutes 620 ; McMullen
v. «' Sir Alfred Hickman " Steamship, Limited [1902], 71 L. J. Ch. 766 :
39 Digest 264, 487.	.
(/) Bradlaugh v. De Rin (1868), L.R. 3 C.P. 286 ; 39 Digest 254, 387 ;
McMullen v. " Sir Alfred Hickman " Steamship, Limited, supra
(») Stamp Act, 1891, s. 8 (3) ;  16 Halsbury's Statutes 620. '
(v) Stamp Act, 1891, s. 2 ;  16 Halsbury's Statutes 618.

